
The rise of advanced analytics
and AI

Continuous innovation in this area is
revolutionizing the AP process and improving
efficiency while empowering companies with
detailed metrics for better financial
management.

Financial management on the go

As with most other functions, AP
departments have rapidly adopted remote
work best practices over the past few years.
One of the strongest signals of this is the rise
of mobile approval workflows to manage
vendors and transactions. 

Collaboration and productivity

Another result of cloud-based solution
adoption is improved collaboration and a
focus on team wide productivity. In the
context of Accounts Payable, this
collaboration extends outside of the finance
team to include other stakeholders involved
in the revenue cycle and vendors.

Security and compliance

AP departments encounter a large number of
security and compliance challenge that could
jeopardize the integrity of the function. A
common way to minimize this risk in AP is
through outsourcing payments to a trusted
solution provider.
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